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2014 – The Year in Review 

Weather - Jim Noel, NOAA/NWS/Ohio River Forecast Center 

Even though 2014 had its issues, the burst of warm and drier weather in late 
summer helped to extend the growing season to make for fairly ideal weather conditions 
in the end after a challenging start. 

The NOAA and the National Weather Service reported that 2014 went down in 
the record books as a cooler year with near-normal precipitation. Out of 120 years, it 
ranked as the 15th coolest year on record. Precipitation ranked right in the middle at 62nd 
out of 120 years. The big news was the cold and snowy winter to start 2014. After a cold 
start to the spring planting season in the eastern corn and soybean areas including 
Ohio, temperatures recovered to more normal levels by May. However, that did not last 
as the summer of 2014 was very cool and wet across the area. For Ohio, the summer of 
2014 was the 37th coolest and 29th wettest summer on record over 120 years. While not 
the coldest or wettest on record, with soil temperatures lagging from the cold winter, it 
still created challenges stretching into summer.  

Good news for 2014 were the very limited hot or dry periods meaning less stress 
on crops and livestock.  Even though it was a cool summer, late warming and drying in 
August helped extend crop growth which was needed. The cool trend lingered through 
autumn 2014 with the 25th coolest autumn on record. Even though most of the corn and 
soybean growing areas were wet, Ohio was an exception, recording the 36th driest 
autumn. 

Source: National Climactic Data Center 
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Crop Yields and Prices 

Ohio Crop Yields and Marketing Year Prices as reported by the USDA National 
Agricultural Statistics Service in the Ohio Annual Bulletin (September 2015) 

Corn 
Yield 
bu/acre 

Corn 
Price 
$/bu1

Soybean 
Yield 
bu/acre 

Soybean 
Price 
$/bu1

Wheat 
Yield 
bu/acre 

Wheat 
Price 
$/bu1 

Alfalfa 
Hay 
tons/ac 

Alfalfa 
Hay 
$/ton1

2010 160 5.45 48 11.50 61 5.21 3.3 160 
2011 153 6.44 48 13.00 57 6.73 3.4 183 
2012 120 7.09 45 14.60 68 7.94 2.8 231 
2013 174 4.41 49.5 13.00 70 6.54 3.5 194 
2014 176 3.65 52.5 10.40 74 5.55 3.5 174 

1Marketing year average price 

http://www.agri.ohio.gov/divs/Communications/docs/ODA_Comm_AnnRpt_2014.pdf 
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Crop Reports

The Crop Enterprise Analysis reports show the average physical production, gross 
return, direct costs, overhead costs, and net returns per acre.  There are potentially 
two analyses for each crop depending on the farmers' tenure on the land: owned 
land and cash rented land.  Information is presented for the average of all farms and 
the high 20% sorted by net return per acre.  Not all crop enterprises include a high 
20% breakout depending on the total number of farms in the enterprise.  

Benchmark Reports follow the enterprise summary when available (data from 12 or 
more farms).  Benchmark Reports include information on 37 income, expense, and 
efficiency measures from the associated crop enterprise analysis.  Information on 
how to use the reports is included on page 8 and 9. 

Gross Return per Acre includes the value of the crop produced plus any other income 
directly associated with production of the crop, including hedging gains or losses, LDP 
payments, crop insurance proceeds and any disaster payments that might have been 
received.  It does not include government payments (see Net Return with Government 
Payments).  

The Value per Unit is assigned by the producer.  For cash crops, the value is based on 
the actual sales price for production sold or contracted before year-end and the 
inventory value for crops still in inventory at year-end.   

Net Return per Acre is the amount contributed toward operator labor, management, and 
equity capital.  Any wages and benefits paid to the operator are removed from labor 
costs (and added to the Labor and Management Charge) so that all farms are on equal 
footing.  Land costs include land rent on the rented land enterprises but only actual 
interest paid and real estate taxes on owned land.  For this reason, net returns from 
owned and rented land should not be compared.    

Net Return with Government Payments is the net return per acre after decoupled 
government payments such as direct and counter-cyclical government payments have 
been added.  These payments are generally allocated evenly per acre across all crops 
except vegetables and pasture.   

Net Return over Labor and Management is the return, including government payments, 
remaining after compensating the operator for unpaid labor and management.  This is 
the per acre return to equity capital. 
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Labor and Management for farms calculation: 

Management is calculated at 5% of the Value of Farm Production (VFP)
Labor is valued at $13.50 per hour for 3,000 hours annually (dairy or swine) 

 2,500 hours annually (crop or livestock) 

Example: Management at 5% * $900,000 VFP = $45,000 
Labor of 2,500 hrs * $13.50 = $33,750 

   $78,750 

Cost of Production shows the average cost per unit produced in each cost category.  

Total Direct and Overhead Expense per Unit is the breakeven price needed to cover 
cash costs and depreciation.   

Less Government and Other Income is the breakeven price if government payments 
and any miscellaneous income are used to offset some expenses.   

With Labor and Management is the breakeven price to provide a labor and 
management return for the operator(s). 

Machinery Cost per Acre includes fuel and oil, repairs, custom hire, machinery lease 
payments, machinery depreciation, and interest on intermediate debt. 

Benchmark Reports 

Benchmark Reports follow the enterprise summary when available (data from 12 or 
more enterprises).  Benchmark Reports include information on 37 income, expense, 
and efficiency measures from the crop enterprise analysis. 

These reports allow farms to compare their performance against other Ohio farms.  The 
farms who completed their analysis receive benchmark reports personalized for their 
farm.  These reports include their farm’s numbers in the “My Farm” column and 
corresponding percentiles  highlighted for each of the 37 items.  Managers can quickly 
see where they are doing well and where they have opportunities for improvement. 

The Benchmark Reports are generated using the RankEm(c) software from the 
University of Minnesota’s Center for Farm Financial Management.  Benchmark reports 
include the median value (half of the data points were higher, half of the data points 
were lower – which will frequently be at least slightly different from the average) for 
each of the 37 income, expense and efficiency measures.  For each measure, the 
corresponding data 
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is sorted from lowest to highest.  Then the median value of for each 10% grouping of 
the data set is sorted into the 10%, 20%, 30%...100% columns of the table. 

Each line is calculated separately.  In other words, the 10% column does not represent 
the bottom 10% of all farms, nor does the 100th percentile group include only the top 
performing farms.  An individual farm may be in the 80th percentile for Gross Return, but 
in the 30th percentile for seed cost.  Typically, a farm’s values will be scattered in 
multiple percentile groups (columns) across the chart. 
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2014 Crop Enterprise Analysis
(Farms Sorted By Net Return)

Corn on Owned Land

Avg. Of
All Farms High 20%

Number of farms 22 5

Acres 121.81 137.31
Yield per acre (bu.) 178.16 204.71
Operators share of yield % 100.00 100.00
Value per bu. 4.30 4.27
Total product return per acre 766.89 873.53
Hedging gains/losses per acre 7.57 29.54
Crop insurance per acre 2.62 -
Other crop income per acre 1.32 5.15
Gross return per acre 778.40 908.22

Direct Expenses
Seed 112.00 113.41
Fertilizer 146.88 145.71
Crop chemicals 52.45 27.58
Crop insurance 10.79 17.34
Drying expense 10.10 17.78
Storage 2.36 1.80
Fuel & oil 42.06 27.76
Repairs 70.09 53.34
Custom hire 22.26 6.69
Hired labor 23.43 28.55
Machinery leases 6.80 3.24
Utilities 7.59 3.09
Hauling and trucking 1.93 0.28
Marketing 0.60 -
Operating interest 3.47 0.73
Miscellaneous 8.09 11.73

Total direct expenses per acre 520.89 459.02
Return over direct exp per acre 257.51 449.20

Overhead Expenses
8.46 0.00

26.08 36.39
10.15 12.08
2.45 3.01

49.73 52.53
73.87 105.91

Hired labor
Real estate taxes 
Farm insurance
Dues & professional fees 
Interest
Mach & bldg depreciation 
Miscellaneous 14.94 5.77

Total overhead expenses per acre 185.67 215.68
Total dir & ovhd expenses per acre 706.56 674.71
Net return per acre 71.84 233.51

Government payments 4.68 -
Net return with govt pmts 76.52 233.51
Labor & management charge 87.41 89.61
Net return over lbr & mgt -10.89 143.90

Cost of Production
Total direct expense per bu. 2.92 2.24
Total dir & ovhd exp per bu. 3.97 3.30
Less govt & other income 3.88 3.13
With labor & management 4.37 3.56

Net value per unit 4.35 4.41
Machinery cost per acre 202.07 170.62
Est. labor hours per acre 6.60 3.48

Ohio Farm Business Analysis Program Page 10 © 2015 The Ohio State University
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2014 Crop Enterprise Analysis 
(Farms Sorted By Net Return)

Corn on Cash Rented Land

Avg. Of
All Farms High 20%

Number of farms 27 6

Acres 146.19 218.29
Yield per acre (bu.) 170.81 195.65
Operators share of yield % 100.00 100.00
Value per bu. 4.24 4.51
Total product return per acre 723.75 882.30
Hedging gains/losses per acre 6.62 19.97
Crop insurance per acre 5.50 -
Other crop income per acre 2.42 1.87
Gross return per acre 738.30 904.14

Direct Expenses
Seed 103.96 105.17
Fertilizer 140.23 145.29
Crop chemicals 45.00 36.39
Crop insurance 12.86 19.14
Drying expense 10.71 15.19
Storage 6.27 -
Packaging and supplies 1.22 -
Fuel & oil 38.28 32.65
Repairs 56.01 53.21
Custom hire 21.30 11.16
Hired labor 17.77 22.93
Land rent 116.26 90.84
Machinery leases 5.21 2.19
Utilities 6.24 6.34
Hauling and trucking 3.59 2.32
Marketing 1.19 1.65
Operating interest 1.81 1.03
Miscellaneous 7.75 7.68

Total direct expenses per acre 595.65 553.17
Return over direct exp per acre 142.65 350.97

Overhead Expenses
Hired labor 5.88 2.44
Building leases 1.14 0.74
Farm insurance 8.94 11.09
Dues & professional fees 3.04 4.32
Interest 5.88 6.14
Mach & bldg depreciation 68.85 87.00
Miscellaneous 14.36 22.70

Total overhead expenses per acre 108.10 134.43
Total dir & ovhd expenses per acre 703.75 687.61
Net return per acre 34.55 216.54

Government payments 1.89 -
Net return with govt pmts 36.43 216.54
Labor & management charge 94.50 98.31
Net return over lbr & mgt -58.07 118.23

Cost of Production
Total direct expense per bu. 3.49 2.83
Total dir & ovhd exp per bu. 4.12 3.51
Less govt & other income 4.02 3.40
With labor & management 4.58 3.91

Net value per unit 4.28 4.61
Machinery cost per acre 176.26 164.28
Est. labor hours per acre 5.85 3.73
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2014 Crop Enterprise Analysis
(Farms Sorted By Net Return)

Corn Silage on Owned Land

Avg. Of
All Farms High 20%

Number of farms 27 6

Acres 117.08 102.71
Yield per acre (ton) 21.72 23.06
Operators share of yield % 100.00 100.00
Value per ton 45.01 47.26
Total product return per acre 977.39 1,089.73
Other crop income per acre 1.66 8.52
Gross return per acre 979.05 1,098.25

Direct Expenses
Seed 124.77 125.40
Fertilizer 131.00 122.13
Crop chemicals 46.57 42.76
Crop insurance 9.14 3.49
Storage 1.31 3.34
Packaging and supplies 6.24 2.83
Fuel & oil 54.65 60.77
Repairs 97.37 66.87
Custom hire 120.84 21.67
Repair, buildings 0.11 0.56
Hired labor 30.12 14.27
Machinery leases 5.47 1.98
Utilities 3.46 1.82
Hauling and trucking 7.01 -
Operating interest 3.64 4.68
Miscellaneous 15.93 3.87

Total direct expenses per acre 657.65 476.45
Return over direct exp per acre 321.40 621.80

Overhead Expenses
19.00 27.80
20.84 19.54
8.40 7.55
0.44 0.71
2.87 4.57

59.07 60.10
63.55 50.30

Hired labor
Real estate taxes
Farm insurance
Utilities
Dues & professional fees 
Interest
Mach & bldg depreciation 
Miscellaneous 13.51 11.54

Total overhead expenses per acre 187.67 182.11
Total dir & ovhd expenses per acre 845.32 658.56
Net return per acre 133.73 439.69

Government payments - -
Net return with govt pmts 133.73 439.69
Labor & management charge 103.91 120.52
Net return over lbr & mgt 29.82 319.17

Cost of Production
Total direct expense per ton 30.29 20.66
Total dir & ovhd exp per ton 38.93 28.56
Less govt & other income 38.85 28.19
With labor & management 43.64 33.42

Net value per unit 45.01 47.26
Machinery cost per acre 330.55 211.50
Est. labor hours per acre 7.60 5.91
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2014 Crop Enterprise Analysis 
(Farms Sorted By Net Return)

Corn Silage on Cash Rented Land

Avg. Of
All Farms High 20%

Number of farms 20 4

Acres 146.30 87.96
Yield per acre (ton) 21.88 24.86
Operators share of yield % 100.00 100.00
Value per ton 44.26 50.02
Total product return per acre 968.27 1,243.35
Crop insurance per acre 12.81 -
Other crop income per acre 1.20 -
Gross return per acre 982.28 1,243.35

Direct Expenses
Seed 114.97 108.48
Fertilizer 127.79 119.95
Crop chemicals 40.16 44.69
Crop insurance 7.44 7.42
Drying expense 0.07 0.61
Storage 0.37 2.77
Packaging and supplies 9.71 -
Fuel & oil 70.28 59.45
Repairs 128.45 82.50
Custom hire 112.98 135.45
Hired labor 26.98 22.12
Land rent 81.00 66.22
Machinery leases 5.16 -
Utilities 4.36 2.37
Hauling and trucking 5.23 -
Operating interest 4.91 6.94
Miscellaneous 14.06 9.05

Total direct expenses per acre 753.94 668.04
Return over direct exp per acre 228.34 575.31

Overhead Expenses
Hired labor 14.44 29.18
Farm insurance 14.79 10.10
Utilities 0.77 1.72
Dues & professional fees 2.57 5.79
Interest 8.08 3.51
Mach & bldg depreciation 89.63 63.73
Miscellaneous 21.31 27.44

Total overhead expenses per acre 151.60 141.46
Total dir & ovhd expenses per acre 905.54 809.50
Net return per acre 76.74 433.85

Government payments - -
Net return with govt pmts 76.74 433.85
Labor & management charge 96.92 117.20
Net return over lbr & mgt -20.18 316.65

Cost of Production
Total direct expense per ton 34.46 26.88
Total dir & ovhd exp per ton 41.39 32.57
Less govt & other income 40.75 32.57
With labor & management 45.18 37.28

Net value per unit 44.26 50.02
Machinery cost per acre 386.61 335.19
Est. labor hours per acre 7.64 10.50
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2014 Crop Enterprise Analysis
(Farms Sorted By Net Return)

Hay, Alfalfa on Owned Land

Avg. Of
All Farms

Number of farms 9

Acres 73.88
Yield per acre (ton) 6.30
Operators share of yield % 100.00
Value per ton 123.76
Total product return per acre 779.61
Gross return per acre 779.61

Direct Expenses
Seed 20.06
Fertilizer 70.25
Crop chemicals 25.28
Fuel & oil 46.73
Repairs 72.36
Custom hire 91.67
Hired labor 45.34
Machinery leases 2.35
Utilities 3.67
Hauling and trucking 4.21
Operating interest 3.91
Miscellaneous 12.37

Total direct expenses per acre 398.20
Return over direct exp per acre 381.41

Overhead Expenses
1.42

19.09
9.71
3.45

54.47
40.56

Hired labor
Real estate taxes 
Farm insurance
Dues & professional fees 
Interest
Mach & bldg depreciation 
Miscellaneous 14.26

Total overhead expenses per acre 142.96
Total dir & ovhd expenses per acre 541.16
Net return per acre 238.44

Government payments -
Net return with govt pmts 238.44
Labor & management charge 135.64
Net return over lbr & mgt 102.81

Cost of Production
Total direct expense per ton 63.21
Total dir & ovhd exp per ton 85.91
Less govt & other income 85.91
With labor & management 107.44

Net value per unit 123.76
Machinery cost per acre 246.62
Est. labor hours per acre 6.22
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2014 Crop Enterprise Analysis
(Farms Sorted By Net Return)

Hay, Alfalfa on Cash Rented Land

Avg. Of
All Farms

Number of farms 11

Acres 126.00
Yield per acre (ton) 6.49
Operators share of yield % 100.00
Value per ton 129.19
Total product return per acre 837.95
Gross return per acre 837.95

Direct Expenses
Seed 15.18
Fertilizer 102.25
Crop chemicals 22.25
Packaging and supplies 5.33
Fuel & oil 62.72
Repairs 112.30
Custom hire 76.17
Hired labor 39.26
Land rent 98.54
Machinery leases 9.02
Utilities 5.48
Hauling and trucking 1.44
Operating interest 4.55
Miscellaneous 20.61

Total direct expenses per acre 575.10
Return over direct exp per acre 262.85

Overhead Expenses
Hired labor 7.58
Building leases 0.66
Farm insurance 13.45
Dues & professional fees 2.46
Interest 9.06
Mach & bldg depreciation 41.43
Miscellaneous 28.89

Total overhead expenses per acre 103.51
Total dir & ovhd expenses per acre 678.61
Net return per acre 159.34

Government payments -
Net return with govt pmts 159.34
Labor & management charge 104.38
Net return over lbr & mgt 54.96

Cost of Production
Total direct expense per ton 88.67
Total dir & ovhd exp per ton 104.63
Less govt & other income 104.63
With labor & management 120.72

Net value per unit 129.19
Machinery cost per acre 298.11
Est. labor hours per acre 5.19
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2014 Crop Enterprise Analysis
(Farms Sorted By Net Return)

Hay, Mixed on Owned Land

Avg. Of
All Farms

Number of farms 10

Acres 74.00
Yield per acre (ton) 4.57
Operators share of yield % 100.00
Value per ton 112.24
Total product return per acre 513.44
Gross return per acre 513.44

Direct Expenses
Seed 18.41
Fertilizer 27.69
Crop chemicals 15.84
Packaging and supplies 0.60
Fuel & oil 30.59
Repairs 59.90
Repair, machinery 1.21
Custom hire 65.28
Hired labor 27.78
Machinery leases 4.87
Utilities 3.93
Operating interest 2.10
Miscellaneous 24.08

Total direct expenses per acre 282.28
Return over direct exp per acre 231.15

Overhead Expenses
9.95

14.23
2.99
2.41

22.81
33.38

Hired labor
Real estate taxes 
Farm insurance
Dues & professional fees 
Interest
Mach & bldg depreciation 
Miscellaneous 8.55

Total overhead expenses per acre 94.33
Total dir & ovhd expenses per acre 376.61
Net return per acre 136.83

Government payments -
Net return with govt pmts 136.83
Labor & management charge 77.84
Net return over lbr & mgt 58.99

Cost of Production
Total direct expense per ton 61.71
Total dir & ovhd exp per ton 82.33
Less govt & other income 82.33
With labor & management 99.35

Net value per unit 112.24
Machinery cost per acre 191.10
Est. labor hours per acre 4.25
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2014 Crop Enterprise Analysis 

(Farms Sorted By Net Return) 

Hay, Mixed on Cash Rented Land 

Avg. Of
All Farms

Number of farms 6

Acres 143.22
Yield per acre (ton) 3.76
Operators share of yield % 100.00
Value per ton 118.52
Total product return per acre 445.05
Gross return per acre 445.05

Direct Expenses
Seed 15.32
Fertilizer 19.41
Crop chemicals 8.29
Packaging and supplies 1.31
Fuel & oil 26.85
Repairs 45.25
Custom hire 61.10
Hired labor 27.03
Land rent 48.59
Machinery leases 0.50
Utilities 2.49
Operating interest 0.74
Miscellaneous 16.18

Total direct expenses per acre 273.07
Return over direct exp per acre 171.98

Overhead Expenses
Hired labor 1.87
Farm insurance 4.51
Dues & professional fees 1.86
Interest 2.15
Mach & bldg depreciation 38.60
Miscellaneous 9.56

Total overhead expenses per acre 58.55
Total dir & ovhd expenses per acre 331.62
Net return per acre 113.43

Government payments -
Net return with govt pmts 113.43
Labor & management charge 55.74
Net return over lbr & mgt 57.69

Cost of Production
Total direct expense per ton 72.72
Total dir & ovhd exp per ton 88.31
Less govt & other income 88.31
With labor & management 103.15

Net value per unit 118.52
Machinery cost per acre 171.01
Est. labor hours per acre 5.02
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2014 Crop Enterprise Analysis
(Farms Sorted By Net Return)

Haylage, Mixed on Owned Land

Avg. Of
All Farms

Number of farms 4

Acres 124.95
Yield per acre (ton) 9.57
Operators share of yield % 100.00
Value per ton 123.05
Total product return per acre 1,178.00
Gross return per acre 1,178.00

Direct Expenses
Seed 35.98
Fertilizer 34.80
Crop chemicals 4.34
Packaging and supplies 18.97
Fuel & oil 53.32
Repairs 72.20
Custom hire 4.10
Repair, buildings 1.15
Hired labor 25.53
Machinery leases 25.02
Utilities 6.95
Operating interest 6.68

Total direct expenses per acre 289.03
Return over direct exp per acre 888.97

Overhead Expenses
24.95
24.32
5.68
1.93

84.11
82.08

Hired labor
Real estate taxes 
Farm insurance
Dues & professional fees 
Interest
Mach & bldg depreciation 
Miscellaneous 6.88

Total overhead expenses per acre 229.95
Total dir & ovhd expenses per acre 518.98
Net return per acre 659.02

Government payments -
Net return with govt pmts 659.02
Labor & management charge 57.51
Net return over lbr & mgt 601.52

Cost of Production
Total direct expense per ton 30.19
Total dir & ovhd exp per ton 54.21
Less govt & other income 54.21
With labor & management 60.22

Net value per unit 123.05
Machinery cost per acre 237.96
Est. labor hours per acre 4.51
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2014 Crop Enterprise Analysis 
(Farms Sorted By Net Return)

Haylage, Mixed on Cash Rented Land

Avg. Of
All Farms

Number of farms 5

Acres 93.07
Yield per acre (ton) 6.03
Operators share of yield % 100.00
Value per ton 85.11
Total product return per acre 512.82
Gross return per acre 512.82

Direct Expenses
Seed 38.61
Fertilizer 15.82
Crop chemicals 0.72
Storage 1.34
Packaging and supplies 5.89
Fuel & oil 58.68
Repairs 70.24
Repair, machinery 1.72
Custom hire 4.16
Hired labor 18.00
Land rent 58.57
Machinery leases 10.92
Utilities 5.64
Hauling and trucking 3.32
Operating interest 8.07
Miscellaneous 1.14

Total direct expenses per acre 302.86
Return over direct exp per acre 209.96

Overhead Expenses
Hired labor 23.13
Machinery leases 0.79
Farm insurance 11.75
Dues & professional fees 4.61
Interest 3.68
Mach & bldg depreciation 90.11
Miscellaneous 7.94

Total overhead expenses per acre 142.02
Total dir & ovhd expenses per acre 444.88
Net return per acre 67.94

Government payments -
Net return with govt pmts 67.94
Labor & management charge 82.85
Net return over lbr & mgt -14.91

Cost of Production
Total direct expense per ton 50.26
Total dir & ovhd exp per ton 73.83
Less govt & other income 73.83
With labor & management 87.58

Net value per unit 85.11
Machinery cost per acre 212.88
Est. labor hours per acre 5.45
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2014 Crop Enterprise Analysis
(Farms Sorted By Net Return)

Soybeans on Owned Land

Avg. Of
All Farms High 20%

Number of farms 18 4

Acres 142.39 209.88
Yield per acre (bu.) 52.77 64.40
Operators share of yield % 100.00 100.00
Value per bu. 10.07 10.29
Total product return per acre 531.20 662.64
Hedging gains/losses per acre 11.85 36.19
Crop insurance per acre 3.60 -
Other crop income per acre 1.80 3.40
Gross return per acre 548.46 702.22

Direct Expenses
Seed 73.16 56.25
Fertilizer 30.66 11.26
Crop chemicals 45.35 37.20
Crop insurance 7.77 9.50
Storage 0.96 2.04
Fuel & oil 23.89 18.59
Repairs 33.57 28.15
Custom hire 27.41 1.79
Hired labor 28.47 24.92
Machinery leases 5.82 3.97
Utilities 4.50 2.04
Hauling and trucking 3.64 2.38
Marketing 1.04 -
Operating interest 2.00 0.37
Miscellaneous 8.07 11.64

Total direct expenses per acre 296.31 210.08
Return over direct exp per acre 252.15 492.14

Overhead Expenses
3.84 0.31

32.79 41.15
5.97 7.75
1.95 2.16

46.06 42.59
51.89 83.30

Hired labor
Real estate taxes 
Farm insurance
Dues & professional fees 
Interest
Mach & bldg depreciation 
Miscellaneous 7.25 3.14

Total overhead expenses per acre 149.76 180.39
Total dir & ovhd expenses per acre 446.07 390.47
Net return per acre 102.38 311.75

Government payments 0.18 -
Net return with govt pmts 102.57 311.75
Labor & management charge 52.67 56.00
Net return over lbr & mgt 49.90 255.75

Cost of Production
Total direct expense per bu. 5.62 3.26
Total dir & ovhd exp per bu. 8.45 6.06
Less govt & other income 8.12 5.45
With labor & management 9.12 6.32

Net value per unit 10.29 10.85
Machinery cost per acre 129.91 112.92
Est. labor hours per acre 5.08 2.15
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2014 Crop Enterprise Analysis
(Farms Sorted By Net Return)

Soybeans on Cash Rented Land 

Avg. Of
All Farms High 20%

Number of farms 18 4

Acres 207.31 227.24
Yield per acre (bu.) 47.68 60.05
Operators share of yield % 100.00 100.00
Value per bu. 10.29 10.48
Total product return per acre 490.50 629.52
Hedging gains/losses per acre 5.53 22.68
Crop insurance per acre 4.29 -
Other crop income per acre 2.52 2.69
Gross return per acre 502.84 654.89

Direct Expenses
Seed 72.58 54.34
Fertilizer 32.43 14.14
Crop chemicals 38.48 36.50
Crop insurance 4.92 7.91
Storage 4.35 5.64
Packaging and supplies 0.67 1.43
Fuel & oil 21.07 17.09
Repairs 28.68 23.44
Custom hire 13.72 15.48
Hired labor 13.14 15.94
Land rent 118.51 114.43
Machinery leases 4.97 5.46
Utilities 2.00 2.13
Hauling and trucking 2.73 3.35
Operating interest 1.26 -
Miscellaneous 7.09 7.82

Total direct expenses per acre 366.59 325.08
Return over direct exp per acre 136.25 329.81

Overhead Expenses
Hired labor 7.63 0.23
Building leases 0.38 1.01
Farm insurance 5.07 6.11
Dues & professional fees 1.46 1.69
Interest 3.92 2.48
Mach & bldg depreciation 32.81 58.14
Miscellaneous 5.55 3.95

Total overhead expenses per acre 56.83 73.62
Total dir & ovhd expenses per acre 423.42 398.70
Net return per acre 79.42 256.19

Government payments - -
Net return with govt pmts 79.42 256.19
Labor & management charge 49.57 47.83
Net return over lbr & mgt 29.86 208.36

Cost of Production
Total direct expense per bu. 7.69 5.41
Total dir & ovhd exp per bu. 8.88 6.64
Less govt & other income 8.62 6.22
With labor & management 9.66 7.01

Net value per unit 10.40 10.86
Machinery cost per acre 98.29 104.20
Est. labor hours per acre 2.37 1.77
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2014 Crop Enterprise Analysis
(Farms Sorted By Net Return)

Wheat, Winter on Owned Land

Avg. Of
All Farms

Number of farms 11

Acres 35.55
Yield per acre (bu.) 61.50
Operators share of yield % 100.00
Value per bu. 4.92
Total product return per acre 302.53
Crop insurance per acre 5.14
Other crop income per acre 40.01
Gross return per acre 347.68

Direct Expenses
Seed 50.77
Fertilizer 41.98
Crop chemicals 3.75
Crop insurance 1.13
Packaging and supplies 3.54
Fuel & oil 25.64
Repairs 37.24
Custom hire 13.89
Hired labor 29.51
Machinery leases 10.91
Utilities 5.25
Operating interest 1.96
Miscellaneous 5.69

Total direct expenses per acre 231.26
Return over direct exp per acre 116.42

Overhead Expenses
7.98

21.11
3.36
1.34

54.51
39.44

Hired labor
Real estate taxes 
Farm insurance
Dues & professional fees 
Interest
Mach & bldg depreciation 
Miscellaneous 6.37

Total overhead expenses per acre 134.12
Total dir & ovhd expenses per acre 365.37
Net return per acre -17.69

Government payments -
Net return with govt pmts -17.69
Labor & management charge 51.72
Net return over lbr & mgt -69.42

Cost of Production
Total direct expense per bu. 3.76
Total dir & ovhd exp per bu. 5.94
Less govt & other income 5.21
With labor & management 6.05

Net value per unit 4.92
Machinery cost per acre 117.65
Est. labor hours per acre 2.57
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2014 Crop Enterprise Analysis
(Farms Sorted By Net Return)

Wheat, Winter on Cash Rented Land

Avg. Of
All Farms

Number of farms 13

Acres 61.59
Yield per acre (bu.) 65.38
Operators share of yield % 100.00
Value per bu. 4.99
Total product return per acre 326.46
Crop insurance per acre 13.95
Other crop income per acre 49.59
Gross return per acre 390.00

Direct Expenses
Seed 57.03
Fertilizer 57.15
Crop chemicals 8.06
Crop insurance 6.18
Drying expense 0.94
Storage 1.65
Packaging and supplies 4.01
Fuel & oil 28.76
Repairs 33.08
Custom hire 27.15
Hired labor 11.56
Land rent 97.93
Machinery leases 4.08
Utilities 3.48
Hauling and trucking 3.08
Marketing 0.73
Operating interest 1.24
Miscellaneous 4.22

Total direct expenses per acre 350.34
Return over direct exp per acre 39.65

Overhead Expenses
Hired labor 14.28
Building leases 0.30
Farm insurance 5.29
Utilities 0.51
Dues & professional fees 1.74
Interest 2.66
Mach & bldg depreciation 40.05
Miscellaneous 5.80

Total overhead expenses per acre 70.63
Total dir & ovhd expenses per acre 420.97
Net return per acre -30.98

Government payments -
Net return with govt pmts -30.98
Labor & management charge 48.64
Net return over lbr & mgt -79.61

Cost of Production
Total direct expense per bu. 5.36
Total dir & ovhd exp per bu. 6.44
Less govt & other income 5.47
With labor & management 6.21

Net value per unit 4.99
Machinery cost per acre 124.58
Est. labor hours per acre 3.22
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Appendix I 
Crop Enterprise Analysis Procedures and Measures
The Crop Enterprise Analyses show the profitability of each crop enterprise 
produced by five or more farms. 

Gross Return is the average Yield multiplied by the Value per Unit plus any other 
production or income related to the crop.  Value per Unit for cash crops is the average 
sales price for crops sold before the end of the year and the average ending inventory 
value for crops remaining unsold.  For feed crops, it is the estimated value reported by 
each farm.  LDP payments and other commodity-specific income are added to estimate 
the total value received for crop production. 

Direct Expenses include expenses that are directly related to the production of the 
specific crop.  Most direct expenses are directly assigned to production of the crop and 
simply divided by acres.  Some, such as Fuel and Oil and Repairs, which are difficult to 
assign directly to specific fields or crops, are determined by allocating the total annual 
expense across all enterprises using allocation factors entered for each crop. 

Overhead Expenses are also determined by allocating the total annual expense across 
all enterprises using allocation factors entered for each crop. 

Net Return per Acre is the Gross Return per Acre minus Total Direct and Overhead 
Expenses.  

Net return with government payments is Net Return per Acre plus Government 
Payments per acre.  Government Payments includes only direct payments and counter-
cyclical payments. Payments that are directly attached to production of the crop, such 
as LDP and disaster payments are included in Gross Return.  Because direct 
government payments have been decoupled from actual production, these payments 
are generally allocated to all crops excluding vegetables and pasture.  This is done for 
each farm by allocating the direct payments from the whole farm to these crops. 

Net Return over Labor and Management is calculated by allocating the farmer's charge 
for unpaid labor and management across all enterprises and subtracting it from Net 
Return with Government Payments. 

Cost of Production is calculated by dividing the total expense for each category by the 
yield per acre.   

Total Expense Less Government and Other Income is total expense minus government 
payments, income from secondary products, and other income, divided by yield per 
acre. 

Machinery Cost per Acre is the sum of fuel and oil, repairs, custom hire expense, 
machinery lease payments, machinery depreciation, and interest on intermediate debt 
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divided by acres. 

Estimated Labor Hours per Acre is calculated by allocating the farmer's estimate of total 
operator and hired labor hours for the year across all enterprises. 

Rounding of individual items for the report may have caused minor discrepancies 
with the calculated totals.  If fewer than 4 farms have a certain crop enterprise, that 
information is not reported.  If there are fewer than 18 farms, the high groups are not 
reported. 
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